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Hello!

It was an eventful start into 2016 for the FLI. Next to 
our usual activities, a lot of exciting events took place. 
The biggest of them all was the celebration  of the FLI’s 
4th birthday.  The FLI birthday was a good reflection of 
what we have achieved over the past four years, which 
would not have been possible without your support, so 
thank you!

We would love to share with you what we have been up 
to in the last few months. 

Hope you enjoy reading our newsletter. Stay in touch!

With best regards, 
Your FLI Team

EVENTS

On the 17th November 2015, the Financial Literacy Ini-
tiative held its first Public Talk at the FLI Offices. The Pub-
lic Talk was attended by about 38 people from different 
working backgrounds such as education, hospitality, 
health, industry, security and even students from differ-
ent institutions. 

The FLI Public Talks are aimed at providing basic financial 
education to the general public. The FLI looks forward 
to many more interventions such as these where it can 
interact with the public on different financial issues and 
provide guidance in the areas on financial education.

First FLI Public Talk, 17 November 2015
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Public Talk, 21 January 2016

Financial stress is one of the most common challenges 
many people face without even realizing it. The continu-
ous worry about your finances, the inability to pay your 
bills, living from pay check to pay check and incurring 
a lot of debt in the process. Since January is one of the 
months that most people experience challenges with 
reaching the end of the month, the FLI held a free Pub-
lic Talk on 21 January 2016 under the theme “Financial 
Stress Management” to encourage Namibians to hang in 
there and not to turn to borrowing. 

Public Talk, 17 March 2016

With most people questioning and trying to better un-
derstand the government budget, the FLI hosted a Pub-
lic Talk to explain the basics on government budget. 
Mr. Emmet Kiberd , an expert from the Economic Policy 
Advisory Services (EPAS) Directorate at the Ministry of 
Finance was invited to give a brief overview of Namib-
ia’s public budget and highlighted the importance of 
citizen engagement concerning Government spend-
ing. This month a total of 23 people attended the Public 
talk which was held at the FLI house on 17 March 2016.



Hi, my name is Anna-Claire Mikat and I started 
working for the FLI as a Technical Advisor on 22 
February 2016.

I am German and started my career in a bank in 
Hamburg, Germany working in corporate finance. 
Before coming to Namibia, I worked in the Micro-
finance sector in rural Northern Uganda. That is 
where I go to know about Financial Literacy for the 
first time and experienced how much impact it can 
have.

I really enjoy working for the FLI as it is a young, 
diverse and dynamic team and there are a lot of dif-
ferent projects and activities.

Apart from work I like going hiking and being out 
in nature, as well as cooking, reading and meeting 
friends.

Welcome Anna-Claire!

Strategic Workshop, 30 November 
2015
The Financial Literacy Initiative hosted its second Strate-
gic Workshop on the 30 November 2015. The strategic 
workshop was attended by FLI’s platform supporters. 
The main aim of the strategic workshop was to provide 
an opportunity for all FLI’s platform supports to get a 
brief update on the current projects of the FLI and to re-
fine the current existing three year strategy approved by 
the FLI’s executive committee. Representatives from the 
different FLI platform supporters attended the half-day 
workshop that was held at the new Ministry of Finance. 
The workshop was a great success and the FLI looks for-
ward to implementing the recommendations from the 
platform supporters in its projects areas. 



FLI Team Retreat

Action Group Meeting

The Financial Literacy Initiative (FLI) held its first Action Group Meeting for the year on 23 February 2016 to pro-
vide an update on the projects and recommendations derived from the Strategic Workshop held on 30 November 
2015. The FLI presented the analysis of the SME Training Program and gathered feedback from platform supporters 
regarding its continuity and ways to improve the program moving forward. The meeting also included a talk by Mr 
Mally Likukela from Standard Bank entitled, Financial Literacy: an Essential Tool for Informed Consumer Choices. 
The FLI also welcomed Ms. Anna-Claire Mikat, who joined the team as a GIZ Technical Advisor for the next two 
years. 
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The FLI team held its strategic team meeting in Swakop-
mund on the 3-4 December 2015. The main aim of this 
strategic team meeting was to refine and incorporate 
the suggestions received from the platform supporters 
in the strategic workshop held on 30 November 2015 
regarding FLI’s new strategy. 

This platform was also used to discuss some challenges 
experienced during the year with regards to delivera-
bles, events and project planning, as well areas where 
there was need for improvement. This team meeting 
also highlighted some projects that FLI will focus on in 
2016.



Hip Hip Hooray FLI

The Financial Literacy Initiative (FLI) commenced its journey on 12 March 2012 with the vision to achieve 
improved quality of life and a narrowed economic divide through financially capable, assertive and 
well-protected Namibians. As a national platform to enhance financial education for individuals and 
micro-, small- and medium sized enterprises, 1 590 micro enterprise owners have benefited from the FLI’s 
Micro Enterprise Program and 909 SME’s have been trained and mentored through the initiative. The FLI 
has further distributed 160 573 educational booklets, introduced a number of radio and television inter-
ventions to educated the public on financial literacy topics.  

The FLI held its 4th birthday celebration on Saturday 12 March 2016, at the UN Plaza in Katutura. The 
celebrations were aimed at reflecting on the achievements obtained over the past four years’, expressing 
gratitude to partners for their continued support, as well as information sharing and public outreach 
activities.

FLI 4th Birthday Celebration, 12 March 2016

The key speakers at the event Ministry of Finance Permanent Secretary Ms. Ericah Shafudah and acting CEO of 
NAMFISA Mr. Kenneth Matomola both highlighted the importance financial literacy plays for the development of 
our country.  The FLI had a fun packed day with the public especially the kiddies through various activities includ-
ing information sharing and the distribution of the FLI booklets, the announcement of the FLI art competition, 
dance competition, jumping castles and lots more. 

In celebration of the FLI birthday, the FLI also ran an art competition open to all primary (grade 1-7) and secondary 
(grade 8-12) school learners.  The competition ran under the theme: Namibia saves for the Future, with the objec-
tive of raising awareness and motivating a savings culture among school learners by allowing them to find creative 
and innovative ideas for saving.  
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We would like to congratulation our winners:  Adin W. Van Wyk from Steenkamp School – St Joseph Primary School 
won the 1st prize of $2500. Pumsilejr Magazi a learner at Suiderhof Primary School won the 2nd prize of $1500 and 
Athrine Genevive G. Steenkamp a learner at St. Joseph Primary School won the 3rd price of $1000. Finally, Roma-
rio R. van der Bergh a learner at Dr. Lemmer Secondary School won the 1st prize of 2 500 in the secondary school 
category.



Signing of Memorandum of Understanding 
11 February 2016

Namibia Housing Action Group (NHAG) and the Shack 
Dwellers Federation of Namibia (SDFN) Alliance signed 
a Memorandum of Understanding (MOU) on the 11 Feb-
ruary 2016 whereby they agree to partner with the Fi-
nancial Literacy Initiative (FLI) in order to educate their 
members on financial literacy. 

The alliance’s mandate is not only to improve living con-
ditions by providing affordable land tenure and housing 
but also to empower and support low income commu-
nities to improve their financial situation. SDFN assist 
members with small business loans to start and develop 
businesses in order to increase their incomes. The SDFN 
saw a need to improve business skills of the members 
and subsequently their Patron Madame Monica Gein-
gos, the First Lady of the Republic of Namibia introduced 
FLI to the SDFN.  Following the first training workshop 
they decided to become a platform supporter of the FLI. 
Through this cooperation, the SDFN aimed to bring fi-
nancial literacy and business skills to more households 
in the community.   

During the signing ceremony Edith Mbanga the Nation-
al Facilitator of the SDFN emphasized on the importance 
of the financial literacy training:  “We want changes in 
the way we manage our finances” she said.  SDFN is a 
network of housing saving schemes with a membership 
of more than 20,000 members country-wide; it aims to 
improve living conditions of low-income people living in 
shacks, rented rooms and those without any accommo-
dation, while promoting women’s participation. FLI on 
the other hand is a national platform which is mandated 
to improve the financial skills of private individuals and 
micro, small and medium enterprises. 

The initiative currently consists of more than 25 official 
Platform Supporters from the private, public and civil 
sectors in Namibia who jointly strive to address the tar-
get groups’ needs with regard to financial competence 
and consumer protection. Companies interested in the 
FLI Financial Wellness Workplace Program are welcome 
to contact the FLI secretariat. 
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The Indigenous People Business Forum (IPBF)  and the Financial Literacy Initiative (FLI) signed a Memorandum of 
Understanding (MOU) on 17 March 2016 whereby both organisations agreed to work together to promote finan-
cial literacy.  The Indigenous People Business forum is an organisation that aims to see Namibians become success-
ful players in the mainstream business community as they strive to contribute meaningfully to the national econo-
my- equally both in opportunity and gender. The Memorandum identifies the criteria for cooperation between the 
partners and the key areas for providing mutual support. This includes participation during Annual General Meet-
ings, strategic workshops and the provision of Financial Literacy Training Programs to the platform supporters. 
The IPBF is an organization with a membership of more than  500 members country-wide; working to improve the 
livelihoods of the local masses by inculcating the spirit of self-reliance and entrpreneurship among them.  

The Financial Literacy Initiative and the 
Indigenous People Business Forum have 
signed a Memorandum of Understanding

The FLI’s Executive Committee recently approved its new 
3 year strategy in line with the Namibia Financial Sector 
Strategy 2011-2021. In this new strategy, the platform 
supporters have given the FLI secretariat the mandate to 
focus on research in the areas of financial literacy in Na-
mibia. Research provides critical information and knowl-
edge necessary for problem solving and decision-making. 
In the area of financial literacy research an important tool 
to assess a population’s level of knowledge about financial 
wellbeing, products and services and the various impacts 
to society, financial institutions and the economy in gen-
eral. Therefore, the FLI seeks to collaborate with interested 
institutions in Namibia to empower students to investi-
gate topics related to financial literacy in Namibia.

This project is aimed at providing the necessary tools to 
support students during their postgraduate research on 
financial literacy or related topics. On 30 March 2016 the 
Financial Literacy Initiative (FLI) and the Namibia Univer-
sity of Science and Technology (NUST) held a workshop 
to discuss the relevance of financial literacy research and 
to define a joint research agenda. The workshop included 
two primary objectives: (1) to identify research topics and 
(2) to develop preliminary proposals. The FLI and NUST are 
to sign a agreement to formalize the cooperation. 

FLI Research Workshop



FLI Media Meet & Greet
On 17 February 2016 the FLI held its first Media Meet & Greet; the event was attended by representatives 
from the different media houses in Windhoek consisting of the newspaper houses as well as radio and tele-
vision stations.  The aim of the event was to introduce and shed some light on the FLI and all its planned 
and upcoming events. The event also aimed to thank the media for their continuous support in helping 
the FLI educate the public through their diverse channels. The FLI decided to switch roles with the media 
for the event through conducting interviews with the representatives from the different media houses for 
the FLI Newsletter; this was one of the main highlights of the event for the media. The FLI looks forward to 
the continuous support and cooperation with the media houses.

Meet our Media Colleagues

Franklin Newman
TV and Radio Producer

Something about yourself: I’m passionate about 
what I do and I’m one of the lucky few who are able 
to do what they love and be able to do it with my 
own dressing code. I love media and I believe I’m at 
a place of power where I can put out a message that 
will influence somebody positively. 

Financial literacy is: The definition is within the 
name. It is education on basic financial matters to 
help people especially those with little or no knowl-
edge at all about basic things like budgeting for ex-
ample. 

Your financial tip: Plan for a budgeting! It is some-
thing very important and everyone should learn 
to budget to avoid getting into debt. Budgeting 
should start at an early age. I keep a personal bud-
get because as a married person you can’t live with-
out one.
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Ndama Nakashole
Business Journalist – Namibian

Something about yourself:  I love reading novels 
grew up in a typical village and I was born to write, 
I really love it.

Financial literacy is: Educating people to take better 
care of their finances. I was bad with finances myself 
but learned a lot & used the FLI booklets.
Your financial tip: Save, save, save. When you save 
you are more in control of your financial situation, 
then you don’t have to borrow.

Edgar Brandt
Senior Business Journalist – New Era

Something about yourself:  I never studied journal-
ism, but rather mathematics and philosophy. I sort 
of stumbled into journalism.

Financial literacy is: The difference between staying 
in poverty and getting out of it.
Your financial tip: Clearly distinguish between as-
sets and liabilities. E.g. a house is a liability unless it 
somehow makes money for you.

Vajaa Kamdambo
Events Coordinator – NBC

Something about yourself: I like cooking a lot, it’s a 
passion of my. I even attended cooking classes and 
obtained a certificate. I was also in a competition 
with Ministry of Fisheries and reached the Top 10.  
My recipe is published in a publication by the Min-
istry of Fisheries.
Financial literacy is: To give more information on 
how to work with money.
              
Your financial tip: Differentiate between luxuries 
and needs.



Peace Okezie
Producer at NBC (Good Morning Namibia )

Something about yourself: I am studying for my sec-
ond degree. I like reading and I am a quiet person. 

Financial literacy is: Being financially smart, know-
ing what to with your finances

Your financial tip: It’s never too late to start saving 
and avoid borrowing, never  borrow money  for 
wants,

Sofia Hikupembe-Nele
Senior producer at NBC (Good Morning Namibia)

Something about yourself: I have worked at NBC for 
8 years now  

Financial literacy is: Anything concerning finances 
like saving, informing or educating about finance

Your financial tip: It is never too late to start saving, 
always start little with what you have

Maggie Forcelledo
News Editor, 99 FM

Something about yourself: I love reading, spending 
time with my family and cooking for my family. For 
me family is first

Financial literacy is: To know how to use money, 
to spend responsibly, knowing where to save and 
through what institutions. Money is not just there 
for spending the main thing is saving and spending 
responsibly.  

Your financial tip: It is important for people to be 
financially literate. I am already teaching my son to 
save thus I will advise people to save as much as 
they can, try to save in every way. You can start to 
save with small amounts so you have something to 
fall back on when you retirement.
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Beaulah Boois
Public Relations Officer -NBC

Something about yourself: I’ll be graduating in April 
at the University of Namibia. I’ve been working since 
I became a student and started off as an intern and 
was hired after my internship. I own a taxi. I have a 
daughter.

Financial literacy is: An understanding of how to 
manage the money that you make and knowing 
what to do with it by making basic plans to guide 
you.

Your financial tip: Save money! You need to have 
some money saved for future use. You can use 
method like 32 day accounts where you won’t be 
able to withdraw the money. 

Isidor Shafovino Shilongo
Camera Operator at NBC

Something about yourself: ’m from Outapi, the first 
born of five. I graduated with a diploma in media 
studies at the College of arts. I worked as a taxi driv-
er and a fisherman before I getting into the career 
I’m qualified for which is media. I am married and 
have a two year old daughter.

Financial literacy is: Education on how to manage 
your money.

Your financial Tip: Manage you money wisely, don’t 
waste it on things you don’t really need and don’t 
over spend on entertainment.

Selma Tjiposa 
Inter reporter , finance department, NBC

Something about yourself:  I have been working at 
NBC for 8 years and in the finance department for 
5 years now. I am a quiet person, an introvert and 
very shy but I am able to mask myself to drive away 
the shyness. 

Financial literacy is: Finances is something I never 
thought of, I actually just started to think about my 
finances this year and I was really excited about 
coming to the media meet and greet at FLI because 
I found it as an opportunity to learn more. 

Your financial tip: My advice to the public is save, 
save, save and invest wisely! Invest your money in 
assets that at the end of the day will bring more 
money back to you. 



Mariana Schoeman
Marketing and client service executive, public sec-
tor desk, Namibia Media Holdings
 
Something about yourself: She enjoys spending 
her time at home, knitting and reading

Financial literacy is: The ability to spend and save 
money wisely

Your financial tip: Keep your hands closed. Do not 
spend more than you earn

Carolin Guriras
Head of Public Sector Desk, Namibia Media Hold-
ings

Something about yourself: I have been employed 
at NMH for 3 and half years. I enjoy swimming and 
socialising with friends.

Financial literacy is: The understanding of what you 
do with money you earn, understanding the saving 
and spending aspects of it and being able to work 
well with your money.

Your financial tip: Know what your commodities 
cost or the price off your needs

Brilliant Mabhena
Journalist intern, Insight Magazine 

Something about yourself: I am a student at the 
University of Namibia registered under the Master 
of Arts, majoring in media studies. I’m working at 
Insight since June 2015. 

Financial literacy is:  Having an understanding of 
what your financial situation actually is. Once you 
get your salary you need to start considering the 
things you need and prioritize them according to 
level of importance that way you know how to ef-
fectively use your money. 

Your financial tip: Live within your means, especially 
with prices of goods increasing most people don’t 
have a huge financial base to cater for their daily 
needs but prioritize and make it work for you and 
your family.
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Ministry of Finance,
Fiscus Building, 10 John Meinert Str

77077 (40c/sms)*
*40 cents per SMS. Across all 3 networks.

Terms and Conditions apply.

Private Bag 13295, 
Windhoek, Namibia

Tel.: (+264) 61 209 2295
Fax: (+264) 61 245 696
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